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FWD Life Insurance Company (Bermuda) Limited (Incorporated in Bermuda with limited liability) m
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Your legacy Your pride

ExzE BFEPFI8EA

Your wisdom and astuteness over the LENR BREAWEZNAIEE BN
years have amassed substantial wealth BE LUBREAERGE A E

for you. Like the finest art pieces, preserve
this regal legacy and add value for the
next generation as a cherished inheritance.
Give your loved ones the gift of an abundant
future.

Regal Fortune not only offers life protection,
it also provides asset management. Enjoy
your peace of mind as you reap increasing
death benefits year after year. The plan also
offers flexible death benefit settlement
arrangements catering to your particular
wishes.
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Invaluable treasure
Appreciated worth

EiNEE BFRA

Enjoy fruitful rewards, great fortune
and longevity! You need extraordinary
protection that, like a fine treasure,
appreciates in value over time. Regal
Fortune offers death benefit, which
guaranteed portion will be increased
by 5% of sum insured on each policy
anniversary after you turn 80* and go
up to a maximum of 150% of the sum
insured. Enjoy protection that safeguards

your fortune.
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* Age is based on age next birthday
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A long-term commitment
A cherished protection

Risfse WE<TE

The gift of an inheritance is not only
about wealth, but also about traditional
values and commitment that your family
will always cherish. It becomes a treasured
legacy that is passed down from generation
to generation. Taking care of your loved
ones is a long-term commitment as your
love for them is eternal and priceless.
Regal Fortune offers protection up to age
105*, providing long-term protection and

care for you.
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Meticulous planning
Fulfilling your legacy

BOLH BRAR

FWD understands the importance of an
inheritance - this legacy must be carefully
planned for its value to be preserved.
Whether you intend your next generation
to take the family business to the next
level or just to ensure them a secure and
stable future, the expectations of your
family members should be considered so
that their needs are fulfilled. With Regal
Fortune, you may apply for death benefit
settlement option in form of a lump sum
payment or regular installments (annually /
monthly), or a mix of both, to make sure
your loved ones are well cared for financially

in the future.
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Summary of Plan Features

Premium Payment Term 5years / 10 years
Issue Age (Age Next Birthday) Premium Payment Term 5 years 10 years
Issue Age (Age Next Birthday) Age 19-70 ‘ Age 19-65

Benefit Term

Up to the policy anniversary on or immediately after the insured reaches the age of 105 (Age
Next Birthday).

Premium Structure

Guaranteed and fixed throughout the premium payment term

Currency

usb

Minimum Sum Insured

UsD 500,000

Maximum Sum Insured

Subject to underwriting requirements

Premium Payment Mode

Monthly / Semi-annually / Annually

Death Benefit

Death Benefit equals to:

(@) 100% sum insured, which the percentage will be increased by 5% on each policy
anniversary starting from the policy anniversary on or immediately after the insured reaches
the age of 80 (Age Next Birthday), up to a maximum of 150% sum insured;

(b) Plus accumulated annual dividends and interest (if any);

(c) Plus special bonus (if any); and

(d) Less any policy debts (e.g. unpaid premiums, policy loans or automatic premium loans,
including interest on those loans, any outstanding insurance levy).

If there is any partial surrender, we will use the sum insured after partial surrender to determine
the death benefit.

Surrender Benefit

Surrender Benefit equals to:

(a) Guaranteed cash value;

(b) Plus accumulated annual dividend and interest (if any);

(c) Plus special bonus (if any); and

(d) Less any policy debts (e.g. unpaid premiums, policy loans or automatic premium loans,
including interest on those loans, any outstanding insurance levy).

Partial Surrender Benefit

Calculated on proportional basis according to reduced sum insured :

Partial surrender benefit equals to:

(a) Partial guaranteed cash value;

(b) Plus partial special bonus (if any); and

(c) Less any policy debts (e.g. unpaid premiums, policy loans or automatic premium loans,
including interest on those loans, any outstanding insurance levy).

From the effective date of partial surrender, the sum insured will be reduced accordingly. FWD

will also determine the premium, guaranteed cash value, any subsequent annual dividends

(if any) and special bonus (if any) as well as death benefit, based on the reduced sum insured.

The reduced sum insured has to be greater than the minimum amount prescribed by FWD.

Maturity Benefit

Maturity Benefit equals to:

(a) Guaranteed cash value;

(b) Plus accumulated annual dividend and interest (if any);

(c) Plus special bonus (if any); and

(d) Less any policy debts (e.g. unpaid premiums, policy loans or automatic premium loans,
including interest on those loans, any outstanding insurance levy).

Annual Dividend
(Non-guaranteed)

While the policy is inforce, annual dividend will be payable annually.
e The following options are available:
(a) Pay in cash; or
(b) Retain in the policy to accumulate and earn interest (default option) which the interest rate
is not guaranteed and is determined by FWD from time to time at its absolute discretion.
e Policy owner can withdraw the accumulated annual dividends with interest at anytime.

Accumulated annual dividends with interest will be payable upon surrender of the policy,
the death of the insured or maturity of the policy.

Special Bonus
(Non-guaranteed)

While the policy is inforce, special bonus will be payable from the 5" policy anniversary upon:

(a) The death of the insured;

(b) Partial surrender of the policy;

(c) Surrender of the policy;

(d) Maturity of the policy; or

(e) The policy ends because premiums aren’t paid or the outstanding policy loan amounts
(including interest and automatic premium loans) are equal to or greater than the
total cash value excluding special bonus (if any) of the policy and the policy is not
restarted within the one year reinstatement period.

Keyman Insurance

Keyman insurance is applicable to company for business continuity planning. Corporate
policyholder can change the insured keyman at anytime after the end of the 1% policy year
while the insured keyman is alive. Any change to the insured keyman must fulfill FWD’s
prevailing policies and procedures.

After the change of the insured keyman, the sum insured, future premium (if any), guaranteed
cash value, any further annual dividends and special bonus may be adjusted. The age of new
proposed insured keyman and sum insured after adjustment should fulfill the issue age and
sum insured requirement above. All riders (if any) will be terminated after insured keyman is
changed.
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Dividend / Bonus Information & Investment Strategy

Please refer to FWD’s website (https://www.fwd.com.hk/en/regulatory-disclosures/fulfiiment-ratios/) for dividend/bonus history.
The dividend/bonus declaration philosophy, investment strategy and investment vehicle of FWD are shown below (Please refer to
FWD'’s website for latest information: https://www.fwd.com.hk/en/regulatory-disclosures/dividend-bonus-declaration-philosophy/ ):

Dividend / Bonus Declaration Philosophy

FWD Life Insurance Company (Bermuda) Limited (“FWD” or “We”) issues participating policies, which offer the policyholders (“You”) with
dividend/bonus benefits that are not guaranteed. Dividend/bonus includes annual dividend?, terminal dividend, reversionary bonus and
special bonus.

Through the dividend/bonus declaration, you participate in the financial performance of the participating products. The financial
performance of participating products covers the experience and future outlook of a number of factors, including but not limited to:

1. Investment return; 2. Expenses; 3. Persistency; 4. Claims experience.

FWD reviews the dividend/bonus at least annually based on our dividend policy. The dividend/bonus could be adjusted if the
financial performance is different from the expectation, and as a result the actual declared dividend/bonus may be different from
the benefit illustrations.

The dividend/bonus recommendation is reviewed and approved by our Board of Directors (the “Board”), with written declaration by the
Chairman of the Board, an Independent Non-Executive Director and the Appointed Actuary on due regard to our dividend policy as well as
the principle of fair treatment of customers.

The current year and projected dividend/bonus would be communicated to you at least annually. Any changes in the current year and
projected dividend/bonus will be reflected in the policy annual statement.

Smoothing

Financial performance is unforeseeable. To facilitate your financial planning, we have a smoothing process aiming to deliver a more
stable dividend/bonus payouts during the policy term.

When the financial performance is better (worse) than expected, we may hold back a portion of the gains (losses), which will be
passed back to you over the future years to ensure a more stable dividend/bonus payouts. Due to the variation of features and
benefits of different products, different levels of smoothing may also be applied.

Pooling

Consistent with the nature of insurance contracts, we also group similar policies together to pool the risks amongst a larger number of
policyholders to provide diversification benefits, which help to stabilize the financial performance (and hence the dividend/bonus payouts).
To maintain the fairness between policyholders, we may also separate different generations of policies of the same product into different
buckets with different dividend/bonus scales, with an aim to more closely reflect the underlying financial performance. As a result, the
frequency and magnitude of the dividend/bonus adjustments may vary among different products and buckets. In general, the adjustments
on dividend/bonus are more frequent and significant for products with higher risk profile.

Investment Strategy

FWD’s investment strategies are customized for different products to optimize the return. In particular, these asset portfolios

employ a balanced asset allocation investment strategy, which consists of

¢ Investment-grade fixed income type securities

e  Equity-type investments to enhance the investment performance in the long run. This may include listed equity, hedge funds,
mutual funds, private equity and property

The current long-term target asset allocation of this product is as follows:

Asset type Target asset allocation (%)
Fixed income type securities 50% - 70% of Target
Equity-type investments 30% - 50 % of Target

The asset portfolios also target to provide diversification across different geographic regions and industries to the extent the size of
portfolio can support.

Currency exposure of the underlying policies is mitigated by closely matching either through direct investments in the same
currency denomination or the use of currency hedging instruments. Currently, the majority of the asset is invested in the United
States and Asia Pacific and denominated in USD.

Furthermore, the asset portfolio is actively managed by investment professionals to closely monitor the investment performance.
In addition to conducting regular review, FWD also reserves the right to change the investment strategy and shall notify
policyholders for any material changes.

Investment Vehicle

The dividend/bonus rate will be influenced by the performance of the underlying investment portfolio, which consists of both
fixed income type securities and equity-type investments. The performance is not static and will be highly affected by the change
in market conditions:

Fixed income type securities

e The return of fixed income type securities arise from the interest income (“the yield”) attained at the purchase of the
securities. Under a higher (lower) market interest rates environment, the company is more likely to attain higher (lower)
interest income with the new money (e.g., proceeds from coupons, maturities, new contributions);

e The defaults or downgrades of the fixed income type securities will result in unfavorable investment performance.

Equity-type investments

e The movement of the market price of the equity-type investments will result in change in the market value of the portfolio.
Rise (fall) in the market price will increase (decrease) the market value of the portfolio.

e The change in dividend-type income from the equity-type investments will impact the investment results. Higher (lower)
dividend-type income from the underlying investment will improve (worsen) the investment results.

1.Include interest on accumulated dividends
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Key Product Risks

Credit Risk EERKE

This product is an insurance policy issued by FWD. The application of this insurance product and all benefits payable under your O o e e e an . o as e gt e | ug e PR
policy are subject to the credit risk of FWD. You will bear the default risk in the event that FWD is unable to satisfy its financial AERMEHERZRENRE - ARTAMBELGRETARENZEAZIETENEERRE - REEZABRKESEHRLIBITRE

obligations under this insurance contract. MR EENELRE -

Liquidity Risk BN R B

This product is a long term insurance policy. This policy of long term insurance will be made for certain determined term of years

starting from the policy effective date to the policy maturity date. The policy contains value and, if you surrender your policy in the RERARHRBRE - WEHREREERENRELR  REHFRARELANBEZREN AL - RESEERE X WF
early policy years or before its maturity date, the amount you get back may be considerably less than the total premium you have RERWNREEHRREEEATER ST KENSETAE ABENREE AR EEEE - MELRIE THMERE

paid. If you have selected the prepayment option, you can get back the amounts in premium deposit account after charges (if any) PR s . , e 4T
= HE 1B B R VEEE o BERRE SN ER enci B °
when the policy is cancelled or surrendered. You should make sure that you intend to leave your prepayment amount in your EREWIUHRR - SAMERERES ORIRKE (0F)RHSE - CRRRETERCHEASREERERES DR

premium deposit account. Application of the plan may constitute the liquidity risk to your financial condition. You need to bear the BRTEREHSHENUHRRBRAB IR - BARERERZRE MR
liquidity risk associated with the plan.

SVEERR EREERS

Exchange Rate and Currency Risk

The application of this insurance product with the policy currency denominated in a foreign currency is subject to that foreign BRMNEAREEENRBER BRI IINEERREERR - HIZ/NENSZHEBESHBIEHREE (W > JNERS) o
currency’s exchange ratej a.nd currency risk. The foreign.cur.rency may be subjeFt to the relevant regulatory bodies’ control (for O E DN EMEEANARSEARE  FARESEEHENARSBER S FHEEESERNEMNEE R ATEURZ -
example., exchange restrictions). If your home currer.1cy is different fr(-)rr.1 the policy currency, please n.ote that any exchange rate BB M EARE E EEA RS A EEE - SR A ERTE RS ER A TS - NSRS Y G A
fluctuation between your home currency and the policy currency of this insurance product will have a direct impact on the amount e ot
of premium required and the value of benefit(s) to be received. For instance, if the policy currency of the insurance product ERAREE  BENSHNRENEE -
depreciates substantially against your home currency, there is a negative impact on the benefits you receive from the product. If
the policy currency of the insurance product appreciates substantially against your home currency, your burden of the premium BIERR

I

payment is increased.
) ) FIREREEBCRREZTEREM - IEEEBITHEENELT  ERRERBTRTEUENTERNREEE

Inflation Risk

The cost of living in the future may be higher than now due to the effects of inflation. Therefore, the benefits under this policy may

not be sufficient for the increasing protection needs in the future even if FWD fulfills all of its contractual obligations.

RPRRE
) MEERENREFHRERERRAAGRR - BT RENRETES KB ERREE AT HNREREE -
Early Surrender Risk

If you surrender your policy in the early policy years or before its maturity date, the amount of the benefit you will get back may be .
considerably less than the total amount of the premiums you paid. FReERERS

. TREER (EIEETRABFELALR/FRAF) 2HEREFN > WIRBREBAFWESHEFEITRE °
Non-Guaranteed Benefits

Non-guaranteed benefits (including but not limited to annual dividend / special bonus) are not guaranteed and are determined at
FWD’s discretion based on its dividend / bonus declaration philosophy. REFHRIBRE

B \| ﬁ:_t’-, H =) o
Premium Term and Non-Payment of Premium RENRRARFARSFRIOF

The premium payment term of the policy is 5 years or 10 years. EAHPBF2REDTEEEHETREZPALEFI0RNERY - EEERMBZNABLTREMREIERSEE  REKH
FWD allows a grace period of 30 days after the premium due date for payment of each premium. If a premium is still unpaid at the BRARBRENEGARAL - EREFUFERNRSEE  SAKADEZREBEAGTHT AR EBOR S UBMRE
expiration of the grace period and the policy has no cash value, the policy will be terminated from the date the first unpaid ERESHRAELERAEZNBBAGRETESRNESEEN  REBEKRIL  METESLAERIE:R o

premium was due. If the policy has any loanable cash value, FWD shall automatically advance the amount of premium due as a loan
against such loanable cash value of the policy. Once the total amount of outstanding loan and interest accrued thereon is equal to
or exceeds the loanable cash value of the policy, the policy will be terminated and you may lose all of your benefits. BIERE

REZEUTRENHILL -
1) BREZE ARG  BLEEXRREERARNABTRE (TEEEBREERRI) ©
2) BRREERRZAE °

Termination Conditions
The policy shall terminate on the earliest of the following:
1) From the premium due date, if you have not paid your premiums within the 30-day premium grace period (unless the

automatic premium loan applies). 3) WRAGHZA -
2) On the date you surrender your policy. 4) RENEImA -
3) On the date of the Insured's death. 5) REXNZH  BEMAMEREEXLHE BENLRADRESH) ERABRRETQERAT (A WER S BE

4) On the maturity date of the policy.
5) On the date the policy lapses; your outstanding policy loan amounts (including interest and automatic premium loans) are
equal to or greater than the total cash value excluding special bonus (if any) of the policy.

(BREREREEE  AMINWRRBFAFNRIES (WE) REFBIALF L)

TREIH
ERRAERERB B (RREERR - URRAPHE)ENBEARBR  EEETEXNGHES - EANEEEEERR

Exclusion
We will not pay any death benefit if the insured commits suicide within 13 calendar months from the policy date (or from the

date we restart your policy, whichever is later), our legal responsibility will be limited to refunding an amount equivalent to any REHENEHANREBETHTAELENREFZSMANEAERREAXREENRE (BETARBREBE) - TwEERA
premium paid without interest, after deducting any benefits we have paid, any amounts owed to us, and any outstanding B e 2 AGEE » P aE A o

insurance levy. This applies regardless of whether the insured was sane or insane when committing suicide.



Important Notes

Cancellation Right

If you are not fully satisfied with this policy, you have the right to change your mind.

We trust that this policy will satisfy your financial needs. However, if you are not completely satisfied, you have the right to cancel and
obtain a full refund of the insurance premium paid by you and levy paid by you without interest by giving us written notice. Such notice
must be signed by you and received directly by the office of FWD within 21 calendar days immediately following either the day of delivery
of the policy or a Cooling-off Notice to you or your nominated representative, whichever is the earlier. The notice is the one sent to you or
your nominated representative (separate from the policy) notifying you of your right to cancel within the stated 21 calendar day period.
No refund can be made if a claim payment under the policy has been made prior to your request for cancellation. Should you have any
further queries, you may (1) call our Customer Service Hotline on 3123 3123; (2) visit our FWD Insurance Solutions Centres; (3) email to
cs.hk@fwd.com and we will be happy to explain your cancellation rights further.

While the Policy or rider (if applicable) is in force, the Policy Owner may surrender or terminate the Policy or rider (if applicable) by sending
a written request to FWD.

Automatic Exchange of Financial Account Information

FWD must comply with the following requirements of the Inland Revenue Ordinance to facilitate the Inland Revenue Department
automatically exchanging certain financial account information:

I.  To identify accounts as non-excluded “financial accounts” (“NEFAs”);

Il.  To identify the jurisdiction(s) in which NEFA-holding individuals and NEFA-holding entities reside for tax purposes;

Ill. To determine the status of NEFA-holding entities as “passive NFEs” and identify the jurisdiction(s) in which their controlling
persons reside for tax purposes;

IV. To collect information on NEFAs (“Required Information”); and

V. To furnish Required Information to the Inland Revenue Department.

The policy owner must comply with requests made by FWD to comply with the above listed requirements.

Declarations

1) This product is underwritten by FWD. FWD is solely responsible for all features, policy approval, coverage and benefit payment
under the product. FWD recommends that you carefully consider whether the product is suitable for you in view of your
financial needs and that you fully understand the risk involved in the product before submitting your application. You should
not apply for or purchase the product unless you fully understand it and you agree it is suitable for you. Please read through
the following related risks before making any application of the product.

2) This product material is issued by FWD. FWD accepts full responsibility for the accuracy of the information contained in this
product material. This product material is intended to be distributed in the Hong Kong Special Administrative Region
(“Hong Kong”) only and shall not be construed as an offer to sell, a solicitation to buy or the provision of any insurance products
of FWD outside Hong Kong. All selling and application procedures of the product must be conducted and completed in
Hong Kong.

3) This product is an insurance product. The premium paid is not a bank savings deposit or time deposit. The product is not
protected under the Deposit Protection Scheme in Hong Kong.

4) This product is a participating life product with savings element. The premium of this plan has covered the costs of insurance
and the related costs of the policy despite the product brochure / leaflet and / or the illustration documents of this plan having
no schedule / section of fees and charges or no additional charge noted other than the premium.

5) The product is a participating life product. If you surrender your policy before its maturity date, the amount you get back may
be less than the total premium you have paid.

6) All underwriting and claims decisions are made by FWD. FWD relies upon the information provided by the applicant and the
insured in the insurance application to decide to accept or decline the application with a full refund of any premium paid and
any insurance levy paid without interest. FWD reserves the right to accept / reject any insurance application and can decline
your insurance application without giving any reason.

7) All the above benefits and payment are paid after deducting policy debts (if any, e.g. unpaid premiums or policy loan with
interest).

This product material is for reference only and is indicative of the key features of the product. For the exact terms and conditions
and the full list of exclusions of the product, please refer to the policy provisions of this product materials. In the event of any
ambiguity or inconsistency between the terms of this leaflet and the policy provisions, the policy provisions shall prevail. In case
you want to read the terms and conditions of the policy provisions before making an application, you can obtain a copy from FWD.
The policy provisions of the product are governed by the laws of Hong Kong.
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